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Ramsey RESET Test

Equation: UNTITLED

Specification. LOG(SALARIO) C EDUC ANOSEMP
Omitted Variables: Powers of fitted values from 2to 3

Value af Probability
F-statistic 1.839905 (2, 41) 01717
Likelihood ratio 3.953684 2 0.1385
F-test summary:

Sum of Sq. ar Mean Squares

Test SSR 0.062142 2 0.031071
Restricted SSR 0.754523 43 0017547
Unrestricted SSR 0.692381 41 0.016887
Unrestricted SSR 0.692381 41 0016887
LR test summary:

Value af
Restricted LogL 29.26597 43
Unrestricted LogL 31.24281 41

Unrestricted Test Equation:
Dependent Variable: LOG(SALARIO)
Method: Least Squares

Date: 05/27/14 Time: 21.48
Sample: 146

Included observations: 46

Variable Coeflicient Std. Error t-Statistic Prob.
C 4404 914 2712.429 1.623974 0.1120
EDUC 30.26849 18.60505 1.626897 01114
ANOSEMP 10.65851 6.551183 1.626959 0.1114
FITTED"2 -62,22936 38.49690 -1.616477 0.1137
FITTED*3 1936675 1.204158 1.608323 01154
R-squared 0770726 Mean dependent var 10.55832
Adjusted R-squared 0.748358 S.D. dependentvar 0.259053
S.E. of regression 0.129951 Akaike info criterion -1.140992
Sum squared resid 0.692381 Schwarz criterion -0.942226
Log likelihood 31.24281 Hannan-Quinn criter. -1.066533
F-statistic 34 45641 Durbin-Watson stat 1457412
Prob(F-statistic) 0.000000
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2. a) Modelo estimado

Dependent Variable: LO_SALAR
Method: Least Squares

Date: 05/07/14 Time: 22:09
Sample: 1177

Included observations: 177

Variable Coaefficient Std. Error t-Statistic Prob.
C 4.571977 0.253466 18.03781 0.0000
LO_SALES 0.187787 0.040003 4694340 0.0000
LO_MKT 0.099872 0.049214 2029345 0.0440
PROFMARG -0.002211 0.002105 -1.050132 02951
COMTEN -0.009238 0.003337 -2.767983 0.0063
CEOTEN 0.017104 0.005540 3.087309 0.0024
R-squared 0.352537 Mean dependentvar 6.582848
Adjusted R-squared 0.333606 S.D. dependentvar 0.606059
S E. ofregression 0.494744 Akaike info criterion 1463759
Sum squared resid 41.85601 Schwarz criterion 1571425
Log likelihood -123.5427 MHannan-Quinn criter. 1.507424
F-statistic 18.62159 Durbin-Watson stat 2010839

Prob(F-statistic) 0.000000
Teste RESET

Ramsey RESET Test

Equation: UNTITLED

Specification: LO_SALAR C LO_SALES LO_MKT PROFMARG COMTEN
CEOTEN

Omitted Variables: Powers of fitted values from 2to 3

Value at Probability
F-statistic 4553727 (2, 169) 00119
Likelihood ratio 9.290434 2 0.0096
F-test summary:

Sum of Sq. ar Mean Squares

Test SSR 2.140290 2 1.070145
Restricted SSR 41.85601 171 0.244772
Unrestricted SSR 39.71572 169 0.235004
Unrestricted SSR 39.71572 169 0.235004
LR test summary:

Value ar
Restricted LogL -123.5427 171
Unrestricted LogL -118.8975 169

Unrestricted Test Equation:
Dependent Variable: LO_SALAR
Method: Least Squares

Date: 05/07/14 Time: 22:10
Sample: 1177

Included observations: 177

Variable Coefficient Std. Error t-Statistic Prob.
C 448.09012 185.4682 2.416001 0.0168
LO_SALES 36.00905 14 75667 2.440188 0.0157
LO_MKT 1921709 7.858795 2445297 0.0155
PROFMARG -0.422816 0.173468 -2.437432 00158
COMTEN -1.773576 0.726437 -2.441472 0.0157
CEOTEN 3.282331 1.344547 2441216 0.0157
FITTED"2 -28.22893 11.81594 -2.389054 0.0180
FITTED"3 1.387449 0.590909 2.347991 0.0200
R-squared 0.385645 Mean dependentvar 6.582848
Adjusted R-squared 0.260199 S.D. dependentvar 0.606059
S E ofregression 0484772 Akalke Info criterion 1.433870
Sum squared resid A9.71572 Schwarz criterion 1577425
Log likelihood =118.8975 Hannan-Quinn criter 1492090
F-statistic 1515505 Durbin-Watson stat 2062631

Prob(F-statistic) 0.000000
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b)

Dependent Variable;: LO_SALAR
Method: Least Squares

Date: 05/07/14 Time: 22:14
Sample: 1177

Inciuded observations: 177

Variable Coefficient Std. Error t-Statistic Prob.
C 4423713 0.265604 16.65532 0.0000
LO_SALES 0.185673 0.039802 4 664887 0.0000
LO_MKT 0.101761 0.048719 2088757 0.0382
PROFMARG -0.002575 0.002088 -1.233406 0.2191
COMTEN -0.006063 0.011892 -0.509860 0.6108
CEOTEN 0.047716 0.014156 3.370634 0.0009
COMTENA2 -5.39E-05 0.000253 -0.213141 0.8315
CEOTEN"2 -0.001119 0.000481 -2.323751 0.0213
R-squared 0.374475 Mean dependentvar 6.582848
Adjusted R-squared 0.348565 S.D. dependentvar 0.606059
S.E. ofregression 0.489160 Akalke info criterion 1.451889
Sum squared resid 40.43785 Schwarz criterion 1.595444
Log likelihood -120.4922 Hannan-Quinn criter. 1.510109
F-statistic 14 45327 Durbin-Watson stat 2.019652

Prob(F-statistic) 0.000000

LS
Rm‘: 0, 333 9}@1 = 0,3‘188

.. 03525 %= 03746

Vodumw aLJlAAoc -aw. 5 imdﬁM'MMm‘u, Ctoﬁnmz' ,c' 3:3/\:\,}.00“1&
X 8%, prum  combn’ Mo o7 ubliyands mumbum o wsul
Anda, Shsarvimes s domle © R° guamds RS cunmembiom,

pidimvomdb unnd. weelhowd de Poden LocPlicohrd o> mmpds-
Lo .



Ramsey RESET Test
Equation: UNTITLED 0
Specification: LO_SALAR C LO_SALES LO_MKT PROFMARG COMTEN
CEOTEN COMTEN"2 CEOTEN"2
Omitted Variables: Powers of fitted values from2to 3

Value df Probability
F-statistic 3.168073 (2, 167) 0.0446
Likelihood ratio 6.591292 2 0.0370
F-test summary:

_Sum of Sq. df Mean Squares

Test SSR 1.478169 2 0.739084
Restricted SSR 40.43785 169 0.239277
Unrestricted SSR 38.95968 167 0.233291
Unrestricted SSR 38.95968 167 0.233291
LR test summary:

Value df
Restricted LogL -120.4922 169
Unrestricted LogL -117.1965 167
Unrestricted Test Equation:

Dependent Variable: LO_SALAR
Method: Least Squares

Date: 05/07/14 Time: 22:23
Sample: 1177

Included observations: 177

Variable Coefficient Std. Error t-Statistic Prob,
[ o 333.6449 1558752  2.140462 0.0338
LO_SALES 28.22537 13.09094 2.156099 0.0325
LO_MKT 1550846 7.181237 2.159580 0.0322
PROFMARG -0.390423 0.181244 -2.154136 0.0327
COMTEN -0.926698 0.428891 -2.160685 0.0321
CEOTEN 7.256487 3.364837 2156564 0.0325
COMTEN"2 -0.008116  0.003791 -2,140856 0.0337
CEOTEN*2 -0.170153 0.078903 -2.156484 0.0325
FITTED*2 -22.37616 10.59405 -2.112143 0.0362
FITTED"3 1101398 0529464 2.080215 0.0390
R-squared 0.397340 Mean dependent var 6.582848
Adjusted R-squared 0.364861 S.D. dependentvar 0.606059
S.E. of regression 0.483003 Akaike info criterion 1.437249
Sum squared resid 38.95968 Schwarz criterion 1.616692
Log likelihood -117.1965 Hannan-Quinn criter. 1.510024
F-statistic 12.23388 Durbin-Watson stat 2071773

Prob(F-statistic) 0.000000
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